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☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
 



Item 8.01. Other Events.

On April 4, 2005, American Superconductor Corporation (the “Company”) issued to TM Capital Corp. (“TM Capital”) a common stock purchase warrant
for 200,000 shares of the Company’s common stock, exercisable for a five-year term, with an exercise price of $9.50 per share (the “Warrant”). TM Capital
subsequently assigned its rights under the Warrant to Provident Premier Master Fund, Ltd. (“Provident”).

On August 5 and 6, 2008, Provident exercised the right to purchase the entire 200,000 shares of Company common stock under a cashless exercise
provision of the Warrant. In turn, the Company issued a total of 148,387 shares of Company common stock to Provident.

In connection with the exercise of the Warrant, the Company expects to record a $1.1 million gain in the quarter ended September 30, 2008 associated with
revaluing the accrued warrant liability as of August 6, 2008. After the quarter ended September 30, 2008, there will be no further financial impact related to this
Warrant.
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