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Forward Looking Statement

Thispresentationcontains¥ 2 N3 | NRstatethéhts Sughibrward-looking statementsincludethose about AmericanSuperconductof 2 N1.J2 Nd & AGFEBBOANE & { of the
G/ 2 Y Llstyaiegy,duture plans and prospects,including statementsregarding diversifyingrevenue,the b | @ plahdo electrify the fleet, businessdrivers, industry trends and
technologicaldevelopmentsexpectedordersby Inox and Doosan anticipatedbenefitsof and marketsfor our productsand servicesproject pipelinesand proposedprojects,business
opportunities for major cities, our expectedGAAPand non-GAAPfinancial results for the quarter ending December3l, 2019 our expectedcash, cash equivalents,marketable
securities and restricted cash balanceon December31, 2019 the expectedlower operating cashflow break even level, and other statementscontaining the words "believes,"
"anticipates,™plans,""expects,™will" and similarexpressionsalthoughnot all forward-lookingstatementscontaintheseidentifyingwords Eachforward-lookingstatementis subjectto
risksand uncertaintiesthat couldcauseactual resultsto differ materiallyfrom those expressear impliedin suchstatement Suchrisksand uncertaintiesinclude we cannotpredictif
and when ComEdwill beginthe proposedsecondREGproject dependencen our largest customer,Inox, for a significantportion of our revenuesand we cannot predictif and how
successfulnoxwill be in executingon SolarEnergyCorporationof Indiaordersunderthe new centraland state auctionregime,and any failure by Inoxto succeedunderthis regime,or
anydelayin L y 2ahil®eto deliverits wind turbines,couldresultin fewer electricalcontrol systemshipmentsto Inox our history of operatinglossesand negativeoperatingcashflows,
whichmay continuein the future and requireadditionalfinancing our operatingresultsmay fluctuate significantlyandfall belowexpectationswe may be requiredto issueperformance
bondsor provideletters of credit, risksrelatedto changesn exchangerates failure to maintain properand effectiveinternal control overfinancialreporting couldimpair our ability to
produceaccurateand timely financialstatementsand may lead investorsand other usersto loseconfidencan our financialdata; our financialconditionmay havean adverseeffecton
our customerand supplierrelationshipsgovernmentcontractsbeingsubjectto audit, modificationor termination; reductionin revenuedueto lackof congressiondunding dependence
in wind energymarket on the manufacturersthat licenseour designs dependencen attracting and retaining qualified personnel difficulties re-establishingour HTSwire production
capabilityin our Ayer,Massachusettdacility; not realizingexpectedsales failure or securitybreachof our information technologyinfrastructure failure to complywith evolvingdata
privacyand data protectionlaws and regulationsor to otherwiseprotect personaldata; relianceon third-party manufacturerssuppliers,subcontractorsand collaborators failure to
successfullymplementour businessstrategy, problemswith productquality or performance risksfrom customersoutsidethe U.Sthat may be either directly or indirectly related to
governmentakntitiesandrisksassociatedvith anti-briberylaws, limited successnarketingand sellingour superconductoproductsand systemlevelsolutions failure to realizebenefits
of acquisitions dependenceon the succesf the commercialadoption of the REGsystem,which is currently limited; dependenceof the growth of the wind energy market on
governmentsubsidieseconomidncentivesand legislativeprograms our relianceon salesin emergingmarkets changesn L y R politi€afsocial regulatoryand economicenvironment
may affect our financial performance the intensecompetitionour productsface risksrelated to operationsin foreign countries lower pricesfor other fuel sourcesmay reducethe
demandfor wind energydevelopmentwhichcouldhavea material adverseeffecton our ability to grow our Wind businessadversechangesn domesticand globaleconomiaconditions
couldadverselyaffect our operatingresults risksrelatedto our intellectualproperty, risksrelatedto our technologiesrisksrelatingto our legal proceedingsrisksrelatedto our common
stock andthe important factorsidentifiedunderthe caption"RiskFactors'in our Form10rm %or the fiscalyearendedMarch 31, 2019 and our other reportsfiled with the U.S Securities
and Exchang&€ommissionWe do not undertake and specificallydisclaim,anyobligationto updateanyforward-lookingstatementscontainedin this presentation
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Opening Remarks

Daniel McGahn
President, CEO and Chairman
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Orchestrating the Rhythm and Harmony of Power




