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Forward Looking Statement

ThispresentationcontainsŦƻǊǿŀǊŘπƭƻƻƪƛƴƎstatements. Suchforward-lookingstatementsincludethoseabout AmericanSuperconductor/ƻǊǇƻǊŀǘƛƻƴΩǎόάǿŜΣέάǳǎΣέάƻǳǊΣέά!a{/έor the
ά/ƻƳǇŀƴȅέύstrategy, future plans and prospects,including statementsregardingdiversifyingrevenue,the bŀǾȅΩǎplan to electrify the fleet, businessdrivers, industry trends and
technologicaldevelopments,expectedordersby Inoxand Doosan,anticipatedbenefitsof and marketsfor our productsand services,project pipelinesand proposedprojects,business
opportunities for major cities, our expectedGAAPand non-GAAPfinancial results for the quarter ending December31, 2019, our expectedcash,cash equivalents,marketable
securities and restricted cashbalanceon December31, 2019, the expectedlower operating cash flow break even level, and other statementscontaining the words "believes,"
"anticipates,""plans,""expects,""will" andsimilarexpressions,althoughnot all forward-lookingstatementscontaintheseidentifyingwords. Eachforward-lookingstatementissubjectto
risksand uncertaintiesthat couldcauseactual resultsto differ materially from thoseexpressedor implied in suchstatement. Suchrisksand uncertaintiesinclude: we cannotpredict if
and when ComEdwill begin the proposedsecondREGproject; dependenceon our largestcustomer,Inox, for a significantportion of our revenuesand we cannotpredict if and how
successfulInoxwill be in executingon SolarEnergyCorporationof Indiaordersunderthe new centraland state auctionregime,and anyfailure by Inoxto succeedunderthis regime,or
anydelayinLƴƻȄΩǎability to deliverits wind turbines,couldresult in fewerelectricalcontrolsystemshipmentsto Inox; our historyof operatinglossesandnegativeoperatingcashflows,
whichmaycontinuein the future andrequireadditionalfinancing; our operatingresultsmayfluctuatesignificantlyandfall belowexpectations; wemayberequiredto issueperformance
bondsor providelettersof credit; risksrelatedto changesin exchangerates; failure to maintainproperand effectiveinternal controloverfinancialreportingcouldimpair our ability to
produceaccurateand timely financialstatementsand mayleadinvestorsand other usersto loseconfidencein our financialdata; our financialconditionmayhavean adverseeffecton
our customerandsupplierrelationships; governmentcontractsbeingsubjectto audit,modificationor termination; reductionin revenuedueto lackof congressionalfunding; dependence
in wind energymarket on the manufacturersthat licenseour designs; dependenceon attracting and retaining qualifiedpersonnel; difficultiesre-establishingour HTSwire production
capabilityin our Ayer,Massachusettsfacility; not realizingexpectedsales; failure or securitybreachof our information technologyinfrastructure; failure to complywith evolvingdata
privacyand data protection laws and regulationsor to otherwiseprotect personaldata; relianceon third-party manufacturers,suppliers,subcontractorsand collaborators; failure to
successfullyimplementour businessstrategy; problemswith productquality or performance; risksfrom customersoutsidethe U.Sthat may be either directlyor indirectlyrelated to
governmentalentitiesandrisksassociatedwith anti-briberylaws; limited successmarketingandsellingour superconductorproductsandsystem-levelsolutions; failure to realizebenefits
of acquisitions; dependenceon the successof the commercialadoption of the REGsystem,which is currently limited; dependenceof the growth of the wind energymarket on
governmentsubsidies,economicincentivesand legislativeprograms; our relianceon salesin emergingmarkets; changesinLƴŘƛŀΩǎpolitical,social,regulatoryandeconomicenvironment
may affect our financialperformance; the intensecompetitionour productsface; risksrelated to operationsin foreign countries; lower pricesfor other fuel sourcesmay reducethe
demandfor wind energydevelopment,whichcouldhavea materialadverseeffecton our ability to grow our Windbusiness; adversechangesin domesticandglobaleconomicconditions
couldadverselyaffectour operatingresults; risksrelatedto our intellectualproperty; risksrelatedto our technologies; risksrelatingto our legalproceedings; risksrelatedto our common
stock; andthe important factorsidentifiedunderthe caption"RiskFactors"in our Form10πYfor the fiscalyearendedMarch31, 2019, andour other reportsfiled with the U.S. Securities
andExchangeCommission. Wedonot undertake,andspecificallydisclaim,anyobligationto updateanyforward-lookingstatementscontainedin thispresentation.
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