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Forward Looking Statements

ThispresentationcontainsT 2 N3 | NRstatetheéhts Sughbrward-looking statementsincludethose about AmericanSuperconductof 2 N1.J2 N& G A@FEIBOENT & { of the
a / 2 Y Llstyaiegy,future plansand prospects,ncludingstatementsregardingthe expectedeffectsand benefitsof our acquisitionof Neeltran our anticipationthat the Neeltran
acquisitionwill generatepositiveoperatingcashflow and be accretiveto our earningsper sharewithin 12 monthsafter closing,anticipatedbenefitsof and marketsfor our productsand
servicesthe potentialimpact of the novelcoronavirug COVIEL9) pandemicon our businessbusinesdrivers,industrytrendsandtechnologicabdevelopmentsD-VAR VVVOand Resilient
ElectricGrid (REG)narket drivers,the expectediimelinefor / 2 Y 9flRSOREGsystem the scopeand potential benefitsof / 2 Y 9 gRopasedsecondREGorojectin the ChicagoCentral
Busines®District, potential revenuestreams,and other statementscontainingthe words "believes,™anticipates,""plans," "expects,"will* and similar expressionsalthough not all
forward-lookingstatementscontaintheseidentifyingwords Eachforward-lookingstatementis subjectto risksand uncertaintiesthat couldcauseactual resultsto differ materially from
thoseexpressedr impliedin suchstatement Suchrisksand uncertaintiesnclude risksrelatedto the financialperformanceof Neeltranandits affiliated entities the Neeltranbusiness
may not be integrated successfultywe may not realizethe expectedbenefitsof our acquisitionof Neeltran we cannotpredictif and when ComEdwill beginthe proposedsecondREG
project our history of operating lossesand negative operating cashflows, which may continuein the future and require additional financing our operating results may fluctuate
significantlyandfall belowexpectationswe may be requiredto issueperformancebondsor provideletters of credit, risksrelatedto changesn exchangeates, failureto maintain proper
and effectiveinternal control overfinancialreporting, our ability to produceaccurateand timely financial statementscouldbe impairedand may lead investorsand other usersto lose
confidencein our financial data; not realizingall of the salesexpectedfrom our backlogof ordersand contracts U.S governmentcontractsbeing subjectto audit, modification or
termination, changesn U.S governmentdefensespendingand reductionin revenuedue to lack of governmentfunding the COVIEL9 pandemiccould adverselyimpact our business,
financial conditionand resultsof operations relianceon third-party manufacturers,suppliers,subcontractorsand collaborators uncertainty surroundingour prospectsand financial
condition may have an adverseeffect on our customerand supplierrelationships difficulties re-establishingour HTSwire productioncapabilityin our Ayer, Massachusettgacility;,
dependenceiponattracting and retaining qualified personnel historically,a significantportion of our revenueshavebeenderivedfrom a singlecustomerandif this O dz& (i 2bvdshbse &
is negativelyaffected,it couldadverselyimpact our businessour successn addressinghe wind energymarket is dependenton the manufacturersthat licenseour designs failure or
securitybreachof our informationtechnologyinfrastructure failure to complywith evolvingdata privacyand data protectionlawsand regulationsor to otherwiseprotect personaldata;
failure to implementour businessstrategy successfultyproblemswith product quality or product performance risksfrom customersoutside of the United Statesthat may be either
directly or indirectly related to governmentalentities and risksassociatedwith anti-bribery laws, limited successnarketingand sellingour superconductoproductsand systemlevel
solutions failure to realizeanticipatedbenefitsfrom acquisitions dependencen the succes®f the commercialadoptionof the REGsystem whichis currentlylimited; adversechanges
in domesticand global economicconditionscould adverselyaffect our operatingresults our relianceon emergingmarkets changesn L Yy R politi€a§ social,regulatoryand economic
environmentmay affect our financialperformance the intensecompetitionthat our productsface risksrelatedto operationsin foreigncountries dependencef the growth of the wind
energymarket on governmentsubsidieseconomidncentivesand legislativeprograms lower pricesfor other fuel sourcesmay reducethe demandfor wind energydevelopmerttrisks
relatedto our intellectualproperty; risksrelatedto our technologiesrisksrelatedto our legal proceedingsrisksrelatedto our commonstock andthe important factorsdiscussedinder
the caption"RiskFactors'in Partl. Item 1A of our Form10-Kfor the fiscalyearendedMarch 31, 2021, and our other reportsfiled with the U.S Securitiesaind Exchange&CommissionWe
do not undertake and specificallydisclaim,any obligationto updateany forward-lookingstatementscontainedin this presentation
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COVID19 Respons@lan

People:Takeproactivemeasuredo safeguarcour employeeand theirfamilies,our suppliers,our
customersand thecommunitiesin whichwe live andwork

Products:Minimize anydisruptionto our businessesustaincommercialctivity as much agossible,
andkeepour employeescustomersandsupplieranformed

AMSOs deemedto be anessentialbusinesdor all manufacturindocations

At manufacturingsites, physical separation protocalee in place.Rigorousleaning schedulenaintained
Implementing deeperemote supporttoolsto support producinstallations

Protectingraw materialssupply andncreasingsupply chairflexibility

Adheringto CDC antbcalregulations,ncludingworkingfrom home, socialdistancingat office locations,
unnecessanjocalandinternationalbusinesgravel suspended



Business Drivers to 202&newables and Resiliency

Climate Change and Global Environmental Sustainability
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Climate activistsare raising awareness for urgent action on carbon reduction
driving demand for clean sources of energy

Increasing adoption of wind powein developing countries enhances energy
security, provides local jobs and reduces carbon emissions

Offshore wind turbinesare more efficient than their onshore counterparts
because wind speed and direction over the water are more consistent

Grid Evolution and Stronger Need for a More Resilient Net

To o Do Do To Do

Power failures:cost approximately $25 billion per year

External threatscyber, physical and accidental appear to be increasing

New technologiesover 1 million electric vehicles (EVs) on U.S. roads
Changing electricity mixproliferation of renewables and distributed generation
Urbanization:80% of the U.S. population lives in urban areas

Mining of resourcesEVs expected to accelerate up to 2025 and beyond

Rising Global Threats and Sustainable Security

A

Nearpeer military modernization, nuclear armament and foreign
engagement propels the U.S. Navy to move towards all electric power and
weapon systems. We are living in a world where threats are increasing

Classical Digital

Grid Evolution

SEIA

100GW =» 155GW

Global DatdntelligenceRepor2019
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SuperGrid

Orchestrating the Rhythm and Harmony of Power




