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Item 8.01. Other Events.

Section 5(a)(ii) of the American Superconductor Corporation 2007 Director Stock Plan (the “2007 Director Plan”) provides that each outside director on
the Board of Directors (the “Board”) of American Superconductor Corporation (the “Company”) who has served on the Board for at least one year shall be
granted an award of 5,000 shares of common stock of the Company on the third business day following the date of each Annual Meeting of Stockholders of the
Company, which vests immediately upon the grant pursuant to the terms of the 2007 Director Plan. The Company’s Annual Meeting of Stockholders was held on
Thursday, August 7, 2008.

On August 6, 2008, each outside director on the Board, while considering overall director compensation, agreed to waive his right to receive a portion of
the annual stock award that otherwise would be granted to him on Tuesday, August 12, 2008 pursuant to the terms of Section 5(a)(ii) of the 2007 Director Plan.
Instead of receiving an award of 5,000 shares of common stock of the Company, each outside director elected to receive an award of 3,000 shares of common
stock of the Company, which will vest immediately upon grant pursuant to the terms of the 2007 Director Plan.
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